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• Use chat to submit questions

• Yes, you’ll get the slides and video

• We’re recording, so come back and listen 

again

• Contact Heather Krejci with questions: 

hkrejci@angelcapitalassociation.org

HOW TO GET VALUE FROM THIS DEMO

The ACA webinars are informational and not intended to serve as legal, tax, accounting or investing advice. Webinar speakers are

thoughtfully selected for their educational value, but their opinions are their own and do not necessarily represent the views of the 

ACA, and ACA does not specifically endorse the use of presenters’ products or services.  Attendees of our webinars should consult 

their own tax, investing, legal or accounting advisors before making important financial decisions.  All warrantees, including accuracy, 

completeness and suitability for specific purpose are disclaimed.

mailto:hkrejci@angelcapitalassociation.org


ANGEL CAPITAL ASSOCIATION TODAY
World’s largest association of active accredited angel investors - www.angelcapitalassociation.org

Mission: fuel the success of the accredited angel investor community 
through advocacy, education, data and connection building 

14,000+ investors across North America

Data Analytics Gold Standard 
Education

Advocacy in DC Great Connections

http://www.angelcapitalassociation.org/
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The REGIONAL INNOVATION STRATEGIES (RIS) PROGRAM

was authorized by the America COMPETES 
Reauthorization Act of 2010, as amended by the 

Revitalize American Manufacturing and Innovation Act 

of 2014 (15 U.S.C. § 3722), and aims to SPUR INNOVATION

CAPACITY-BUILDING ACTIVITIES IN REGIONS ACROSS THE NATION.

THE RIS PROGRAM
past & present



EDA’s 2019 REGIONAL INNOVATION STRATEGIES PROGRAM consisted of 
the I6 CHALLENGE and SEED FUND SUPPORT grant competitions.

THE RIS PROGRAM
structure



SINCE THE FIRST ROUND OF RIS IN 2014 . . .

• 224 Investments in 47 states & 2 territories 
• $100 MILLION in Federal funding
• $120 MILLION in community match
• >8,200 jobs
• >$1 BILLION in follow-on capital

project profiles @ https://www.eda.gov/oie/historical/

THE RIS PROGRAM
six investment cohorts

https://www.eda.gov/oie/historical/


THE RIS PROGRAM
2019 RIS cohort



i 6  CHALLENGE
desired activities

The I6 CHALLENGE funds a range of programs and 
services that support innovation-based, high-growth 
entrepreneurship and startup acceleration through 

services such as TECHNOLOGY ADVISEMENT, MARKET

EVALUATION, BUSINESS PLANNING, MENTORSHIP, and ACCESS TO

EARLY-STAGE CAPITAL.

Project funds CANNOT be given directly to startups.



THE RIS PROGRAM
Grantee Highlights

502
Technical assistance meetings

$700,000+ 
Investment capital raised 

86 
Mentoring and Coaching Sessions

Mohawk Valley Upstate Innovation Accelerator 

Mohawk Valley Community College’s Upstate 

Innovation Accelerator project builds on and 

interweaves existing entrepreneurial and 

technology resources in the Mohawk Valley 

region of upstate New York. The region is 

currently experiencing an economic 

renaissance facilitated by new technologies in 

unmanned aerial systems, cyber, and other 

fields. 

*As of September 30, 2019

2017 i6 Awardee

95
Entrepreneurs/startups participating in 

program



SEED FUND SUPPORT (SFS)
desired activities

The SFS GRANT COMPETITION provides funding for 
TECHNICAL ASSISTANCE, OPERATIONAL COSTS, MARKETING, and 

OUTREACH related to the planning, formation, launch, 
or expansion of cluster-based seed capital funds that 
deploy capital in innovation-based startups with a 

potential for high growth.

Project funds CANNOT be used to capitalize a fund, or invested in a startup.



THE RIS PROGRAM
Grantee Highlights

284
Jobs supported by fund investments 

$8 million +
Total amount of target raised for (prospective) seed capital fund

90
Prospective investments screened

St. Louis Regional Bioscience Cluster Seed 

Fund Expansion

BioGenerator, through its St. Louis Regional Bioscience Cluster 

Seed Fund Expansion Project, will increase access to early stage 

capital for emerging companies in St. Louis’ bioscience cluster by 

scaling BioGenerator’s Seed Fund programs through a new 

investment strategy, an expanded investment thesis, education 

and technical assistance for startups, and outreach to investment 

and syndication partners. BioGenerator estimates that it will 

support 60 jobs supported and $110 million in additional 

investment attracted during the project and a total of 160 jobs and 

$411 million in additional investment after the project closes.

*As of September 30, 2019

$5,500,000
Total amount of capital deployed

166
Venture/investor participants in fund's investment rounds

2017 SFS 

Awardee



THE RIS PROGRAM
Grantee Highlights

Each investor will invest an average of $30,000
per year into local social enterprises.

attract 60+ angel investors — ultimately targeted to 

grow to over 100.

DC Impact Angels will invest $3.9M into17 local 

social enterprises in the first three years and grow to invest 

over $14M into 80+ enterprises over eight years.

DC Impact Angels

Halcyon and its partners will launch the DC Impact Angels to 

increase equity capital access for social entrepreneurs in the DC 

region. Their initiative is designed to increase investment in DC 

area social enterprises, to commercialize new technologies, and to 

empower and enable great entrepreneurs. By partnering with 

existing players in the local equity investment ecosystem, and by 

attracting and educating angels new to investing, the project will 

increase the total available capital and accelerate the growth of 

local tech ecosystems

*As of September 30, 2019

2019 SFS Awardee This new project seeks to… 



THE RIS PROGRAM
Grantee Highlights

CRAN seeks to bring at least $2 million from 40 potential private investors, creating at least 25 jobs, 

and launching 8-12 new and existing innovation-based businesses and community-based, social-impact businesses, 

ultimately creating new job opportunities in West Virginia.

Country Roads Angel Network (CRAN)

This program supported by the New River Gorge Regional Development Authority, 

will address the gap in access to capital in West Virginia and provide support to 

early-stage innovation-based companies. Without crucial access to capital, job 

growth and rural economic development will continue to fall behind the rise in 

prosperity of the rest of the country. 

*As of September 30, 2019

2019 SFS Awardee

Over the three-year project …



THE RIS PROGRAM
past funding caps & project periods

I6 CHALLENGE

$750k Federal funds cap; min. 1:1 match required
3 year project period 

2019 i6 Awards - https://www.eda.gov/oie/ris/i6/2019/

SEED FUND SUPPORT (SFS) GRANT COMPETITION

$300k Federal funds cap; min. 1:1 match required
3 year project period

2019 SFS Awards - https://www.eda.gov/oie/ris/seed/2019/

https://www.eda.gov/oie/ris/i6/2019/
https://www.eda.gov/oie/ris/seed/2019/


THE RIS PROGRAM
What to work on now

I6 CHALLENGE + SEED FUND SUPPORT

EDA anticipates releasing NEW competition in early 2020

Spirit of competitions will remain the same

Strategic Plan + Partnerships + Budget

Applications may be due as early as March 2020

https://www.eda.gov/oie/ris/

https://www.eda.gov/oie/ris/


THE RIS PROGRAM
What to work on now

BEST PRACTICES

Clearly defined strategy and partnerships

Complete budget including match

Narratives that provide specific and actionable program details

Be authentic to your capacity & community



OIE HQ CONTACT: oie@eda.gov, (202) 482-8001

ATLANTA REGIONAL OFFICE
Alabama, Florida, Georgia, Kentucky, Mississippi, North Carolina, South Carolina, Tennessee

401 West Peachtree Street NW, Suite 1820, Atlanta, GA 30308

Robin Cooley, rcooley@eda.gov, (803) 253-3640

AUSTIN REGIONAL OFFICE
Arkansas, Louisiana, New Mexico, Oklahoma, Texas

903 San Jacinto Blvd., Suite 206, Austin, TX 78613

Chris Rys, crys@eda.gov, (512) 381-8157

CHICAGO REGIONAL OFFICE
Illinois, Indiana, Michigan, Minnesota, Ohio, Wisconsin

230 South Dearborn Street, Suite 3280, Chicago, IL 60604

Bill Warren, wwarren@eda.gov, (312) 789-9758

DENVER REGIONAL OFFICE
Colorado, Iowa, Kansas, Missouri, Montana, North Dakota, Nebraska, South Dakota, Utah, Wyoming

1244 Speer Boulevard, Suite 431, Denver, CO 80204 

Zac Graves, zgraves@eda.gov, (303) 844-4092

PHILADELPHIA REGIONAL OFFICE
Connecticut, Delaware, District of Columbia, Maine, Maryland, Massachusetts, New Hampshire, New 

Jersey, New York, Pennsylvania, Rhode Island, Vermont, Virginia, West Virginia, Puerto Rico, Virgin 

Islands

Robert N.C. Nix Federal Building, 900 Market Street, Room 602, Philadelphia, PA 19107

Chivas Grannum, cgrannum@eda.gov, (215) 597-8723

SEATTLE REGIONAL OFFICE
Alaska, Arizona, California, Hawaii, Idaho, Nevada, Oregon, Washington, American Samoa, Northern 

Mariana Islands, Guam, Federated States of Micronesia, Rep. of Marshall Islands, Rep. of Palau

915 Second Avenue, Room 1890, Seattle, WA 98174 

Brian Parker, bparker3@eda.gov, (206) 220-7675

CONTACT INFORMATION

WWW.EDA.GOV

mailto:oie@eda.gov
mailto:RCooley@eda.gov
mailto:crys@eda.gov
mailto:wwarren@eda.gov
mailto:zgraves@eda.gov
mailto:cgrannum@eda.gov
mailto:bparker3@eda.gov
https://www.eda.gov/


QUESTIONS (AND THANKING OUR PARTNERS)

ACA Data Partner ACA Education Partner

Gold Partners

Silver Partners

Bronze Partners

Platinum Partner



How to Invest (Successfully) in

Medical Device Startups – January 29

www.angelcapitalassociation.org/webinars/

UPCOMING WEBINARS AND DEMOS

https://www.angelcapitalassociation.org/webinars/


Programs you can present yourself – or bring in an ACA instructor:

• Fundamentals of Angel Investing

• Term Sheet Basics

• Advanced Workshop on Capitalization Tables

• Valuation Clinic

• Startup Boards

• Additional programs coming soon

www.angelcapitalassociation.org/seminars/

SEMINARS – BRING ACA PROGRAMS TO YOUR COMMUNITY

https://www.angelcapitalassociation.org/seminars/


UPCOMING ACA GOLD STANDARD EVENTS & EDUCATION

• April 6, 2020, ACA New England Regional Meeting (Boston, MA)

• May 12-14, 2020, ACA Summit (Denver, CO)

• https://events.angelcapitalassociation.org/2019summit

https://events.angelcapitalassociation.org/2019summit

